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SovEcon Profile

• SovEcon is the oldest and the only independent Russian
company specializing in agriculture research and consulting.
Since 1991, SovEcon been reporting on Russia’s agriculture,
providing consulting services, analysis and production
forecasts on Russia’s grains, oilseeds and related markets.

• SovEcon has a reputation for accuracy of the information and
forecasts and freedom from bias. SovEcon clients include the
majority of the principal Russian trading and production
companies in agriculture, international companies and
organizations as well as Russian government.
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Services & Products:

• Newsletters & periodicals on Russian and international agriculture 
commodities markets;

• Multiclient studies, consulting & research projects;

• SovEcon Price Indexes (since 2002), SovEcon VegIndex (2013), SovEcon
Farmland Values Survey (2012)

• Black Sea Grain Market Report (jointly with Informa Economics):

– Weekly Russia, Ukraine & Kazakhstan Grain Market Report

– Regular updates on crop development & prospects

– Monthly detailed exports data

– Special "ad hoc" reports & webinars during important seasons

– Informa Economic's Daily Global and US Grain Market Commentaries

– More info as well as free trial is available at: 
http://affiliates.informaecon.com/SovEcon/Default.aspx

http://affiliates.informaecon.com/SovEcon/Default.aspx


Russia, Ukraine, Kazakhstan (RUKZ) 
grain production & export trends
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Source: Rosstat, Ukrstat, Kazstat, USDA

Russia, Ukraine, Kazakhstan: 

fast growth of grain production: +80% in 1995-2014
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RUKZ: Wheat production +80% in 1995-2014
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RUKZ: Corn production 
increased 8 times in 1995-2014
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Source: Rosstat, Ukrstat, Kazstat, USDA
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RUKZ grain exports grew 7,5 times
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RUKZ wheat exports increased 6 times, mln t
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RUKZ corn exports from 0 to 21 mln t
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RUKZ share in world grain exports
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Source: Federal Customs Service, USDA
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Russia
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Russia: Grain production +70%
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Russia: Grain harvested area, mln ha
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Source: Rosstat
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Russia: Grain yields, t/ha
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Source: Rosstat
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Grain exports, mln t
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2014/15 export estimates: wheat 20.6 mmt (USDA 20.0), corn 3.0 mmt (2.5), 
total grain 29
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Source: International Trade Center

Wheat

Egypt (alrdy)
China !
Nigeria !
S.Korea !
Yemen (arldy)



Ukraine
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Ukraine: Grain production +90%
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Ukraine: Grain harvested area +20%, mln ha
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Source: Ukrstat, USDA
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Ukraine: Grain yields, t/ha
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Ukraine: Grain exports, mln t
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2014/15 export estimates: wheat 10.5 mmt (USDA 11.0), corn 18.0 mmt (18.0),
total grain 33
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Kazakhstan
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Kazakhstan: Grain production, mln t
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Kazakhstan: Grain harvested area, mln ha
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Kazakhstan: Grain yield, t/ha
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Kazakhstan: Grain export, mln t
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US wheat losing some markets

while RUKZ are entering them

33

Wheat exports by key destinations, 1,000 mt

RUKZ 2013/14 USA 2013/14 USA 2006/07

Egypt 6203 490 2280

Turkey 3603 15 15

South Africa 1257 97 132

Yemen 1152 369 691

Kenya 963 0 84

Israel 886 157 152

Indonesia 736 1165 831

Bangladesh 611 86 87

Jordan 568 0 74

Tunisia 522 0 20

Morocco 427 0 432

Nigeria 425 2631 2496

Pakistan 326 27 55

Source: Federal Customs Services, International Trade Center



Competition on corn market between US, Ukraine & Russia 
is just warming up
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Corn exports by key destinations, 1,000 mt

RUK 2013/14 USA 2013/14 USA 2006/07

Spain 3158 635 9

Republic of Korea 2621 4636 6052

Egypt 2520 2916 3940

Netherlands 2130 195 1

Japan 1273 12542 16255

Portugal 887 284 1

Israel 769 479 1002

China 528 322 119

Libya 493 0 223

Syria 307 0 1256

Source: Federal Customs Services, International Trade Center



2015 prospects
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Due to dry weather in Fall 2014 Russia has 
sown a lot of winter grains…
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Source: Russia Ministry of Agriculture
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….but they entered winter in significantly worse condition than average
(NDVI: 11/01/2014 - 11/16/2014)
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Ukraine: Winter grains acreage
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Source: Ukraine Ministry of Agrarian Policy and Food
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Ukraine: winter grains condition was significantly below average 
(NDVI: 11/01/2014 - 11/16/2014)



2015 early estimates
• Russia grain production sharply down. Total grain crop 85-92 mmt

(104), wheat 47 – 53 mmt (59)
• 2015/16 grain exports 16-20 mmt (29), wheat 13-17 mmt (21)

• Ukraine grain production significantly down (-10 mmt or more from 
64 mmt), sharp decrease of corn crop

• Kazakhstan generally unch. 15-18 mmt (17)

• Bottom line: less wheat exports from the region (30 mmt or below 
compared to 38 mmt in 14/15), significantly less corn exports (10-
13 mmt vs 21 mmt in 14/15)
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Ruble & Hryvna devaluation
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Source: Barchart
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Longer term prospects

• Challenges

• FX rates and cost of ag inputs (2016 crop)

• State regulation 

• (Geo)Political stability

• State support

• Opportunities

• Land availability (RU: $120-320/acre of good farm land); 30 mln ha were taken out 
of cultivation since 1980’s;

• Increasing competiveness, part of costs in $ terms are significantly down

• Developed export infrastructure, esp. in Ukraine

• Presence in many large & growing markets

Bottom line: 2 challenging years ahead! 

Return to longer term growth trend in 2017? 43
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SovEcon
Agriculture markets analysis and consulting since 1991

SovEcon
Tel: +7 499 1287916
sizovjr@sovecon.ru

www.sovecon.ru

Black Sea Grain Market Report (jointly with Informa Economics):

• Weekly Russia, Ukraine & Kazakhstan Grain Market Report
• Regular updates on crop development & prospects
• Monthly detailed exports data
• Special "ad hoc" reports & webinars during important seasons
• Informa Economic's Daily Global and US Grain Market Commentaries

More info as well as free trial is available at: 
http://affiliates.informaecon.com/SovEcon/Default.aspx

http://affiliates.informaecon.com/SovEcon/Default.aspx

